GENERAL APPROPRIATION RESOLUTION

RESOLUTION FOR ADOPTION BY THE BOARD
OF EDUCATION OF OAKLAND ACADEMY

RESOLVED, that this resolution shall be the general appropriation of Oakland Academy for the 2023 -
2024 fiscal year; a resolution to make appropriations; to provide for the expenditure of the appropriations;
and to provide for the disposition of all income received by Oakland Academy.

BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance estimated to be
available for appropriations in the general fund of Oakland Academy fiscal year 2023 - 2024 is as follows:

REVENUE:
IXXLOCAL ..o $ -
e Qv PP TTPTRTRT 1,834,415
AXX Federal. .. ..o, 93,365
5xx-6xx Other Financing Sources -
IterdiStriet v s s s E e S 500 45 A e o v e 70,000
B o i L —— 3 1,997,780
Fund Balance as of July 1, 2023 Available to Appropriate.................c.coocvvuenennnn. -
Total Available to APPIOPIIAtE. .. vuvniiiit ettt e $ 1,997,780

BE IT FURTHER RESOLVED, that $1,995,592 of the total available to appropriate in the general fund
is hereby appropriated in the amounts and for the purposes set forth below:

EXPENDITURES:
Ixx Instructional Expenditures:
IR oo i T L o RSN —— 704,863
12X Added INEedS. ..o e 174,509
2xx Support Services:
21x Pupil Support SeIrviCes....o.uvtiniieie it it 39,381
22x Instructional Staff Support Services..........coovviviiiiiiiiiiiiiiiinn, -
23x General Administration. . ...oooe i 238,363
24x: School AdminIStration, .. v v amss s o ssmm s s o cueaw 208,020
25X BUSINESS SOIVICES. .. .vttitiiet ittt ettt et e et e eanens 37,400
26x Operations and Maintenance.............ooovvrvriiviriniinieiieienireenenenss 388,700
27X TransSpOrtatiON. . ... v ettt ittt et s -
28x-29x Central & Other SUpport Services.......oovvviiiiiriiiiiiiiiiniinininns 194,756
Capital OUtlEY (1XHS2XH)cinvivs iiiinnssnssmens smemnnnsminmyssamsmssanmnssyasssss -
SECC NN SEPVICER s mun s i SR, S S G S i st -
X DI D S VI v s R T S s S s 9,600
Total Appropriated......ccceriuiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiessrarrestrererssnanansenes $ 1,995,592
4xx-6xx Other Financing uses (Transfer Out)............coooeiiiiiiiiiiiiiiniininn... -
B LT e — $ 1,995,592
Foot Notes:
Beginning Fund Balance as of July 1, 2023 ......cccovuiiiiniiiiniiniiininiininiiceeinine, -

Projected Fund Balance as of June 30, 2024 ........cccciiiiiiiiiiiiiinicicicinenieinennne, $ 2,188




FURTHER RESOLVED, that no Board of Education member or employee of the school district shaft
expend any funds or obligate the expenditure of any funds except pursuant to appropriations made by the
Board of Education and in keeping with the budgetary policy statement hitherto adopted by the Board.

Changes in the amount appropriated by the Board shall require approval by the Board.

BE IT FURTHER RESOLVED, that the Board is hereby charged with general supervision of the
execution of the budget adopted by the Board and shall hold the academy's management comparny, Summit
Managment Consulting, LLC, (the "Management Company") responsible for performance of their
responsibilities within the amounts appropriated by the Board of education and in keeping with budgetary
policy statement hiflterto adopted by the board.

to take effect on December 21, 2023
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