GENERAL APPROPRIATION RESOLUTION

RESOLUTION FOR ADOPTION BY THE BOARD
OF EDUCATION OF OAKLAND ACADEMY

RESOLVED, that this resolution shall be the general appropriation of Oakland Academy for the 2024 -
2025 fiscal year; a resolution to make appropriations; to provide for the expenditure of the appropriations;
and to provide for the disposition of all income received by Oakland Academy.

BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance estimated to be
available for appropriations in the general fund of Oakland Academy fiscal year 2024 - 2025 is as follows:

REVENUE:
V3000 IO oo s s, R A 0 A A A ot s L R $ -
K A e e 5 S e S 1,846,574
AT RO rmniinn s 5000, 00050 500558 8000 500,558 9 A BB S B AR 309,967
5xx-6xx Other Financing Sources -
| T (o] ST 74,860
Total REVENUE. ...ttt e et et S 2,231,401
Fund Balance as of July 1, 2024 Available to Appropriate.................oovvvieininnnn. -
Total Available to APPrOPIiate. ... .....ooiuiiinini e eeeeens $ 2,231,401

BE IT FURTHER RESOLVED, that $2,225,032 of the total available to appropriate in the general fund
is hereby appropriated in the amounts and for the purposes set forth below:

EXPENDITURES:
Ixx Instructional Expenditures:
1 1% BasiC ProSraiig s sn s s s s i s v i o S i S b 734,071
12x% Added Needs o s s s e i S S i i 219,583
2xx Support Services:
215 Papil SOPTIOTE SEIBES . s, s 50 0 S o Sk s i i S A e Smocsrsnn 72,366
22x Instructional Staff Support Services.........ooovviiiiiriiiiiiiiiiiiiienans. 14,579
23x General AdminiStration. .. ... ...ooeiee i 350,809
24x School AdminiStration. ... .....v.vririveiiii e eeaaa s, 206,079
25X BUSINESS SEIVICES. 1.t uvvitiniietitieetet e eieeiea e ee e eaeeaeaeteneearenaanns, 400
26x Operations and Maintenance. ............vveieiuiiniiiiniie e, 393,584
27X TranSPOITAtION. . ouue ittt e e et e et e e e e et eeeenenens 500
28x-29x Central & Other Support Services......oovveeiiivieiiriireaiiieeaninns. 217,925
Capital Outlay (IXX-2XX) .. oouenreriitiitirit et et eeee e eeaeneas -
3XX COMMUNILY SEIVICES. 1.uuteitiet ittt ettt et e e e et ateeretaneeneenenss 2,500
XX Dbt S VIC. 1ttt 12,636
Capital Outlay..... ... e -
Total ADPFEEEIRTEE oo cireiias i i A i sis s s s RS A $ 2,225,032
4xx-6xx Other Financing uses (Transfer Out)..............oooiiiiiiiiiiiiiiiiiin.n. -
‘Total APPropriateds.ciivissmviimiimmiveisssrinsisiissuississmassmmsssvsssvsnsssvis $ 2,225,032
Foot Notes:
Beginning Fund Balance as of July 1, 2024 ......ccciiiiiiiiiiiiiiiiiiiiiiin, 5,700

Projected Fund Balance as of June 30, 2025 .......coviiriiiiviirnrireriineniirieerannen: $ 12,069




FURTHER RESOLVED, that no Board of Education member or employee of the school district shall
expend any funds or obligate the expenditure of any funds except pursuant to appropriations made by the
Board of Education and in keeping with the budgetary policy statement hitherto adopted by the Board.
Changes in the amount appropriated by the Board shall require approval by the Board.

BE IT FURTHER RESOLVED, that the Board is hereby charged with general supervision of the
execution of the budget adopted by the Board and shall hold the academy's management company,Summit
Managment Consulting, LLC, (the "Management Company") responsible for performance of their
responsibilities within the amounts appropriated by the Board of education and in keeping with budgetary
policy statement hitherto adopted by the board.

This appropriation is to take effect on June 20, 2024
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